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INCREASE OF INVESTMENT IN WHOLLY-OWNED SUBSIDIARY – DUVALCO 
VALVES & FITTINGS PTE. LTD. 
    

 
The Board of Directors of Pan Asian Holdings Limited (the “Company”) wishes to 
announce that the Company had on 10 September 2014 increased its investment in 
Duvalco Valves & Fittings Pte. Ltd. (“DVF”), a wholly-owned subsidiary of the Company 
incorporated in Singapore, from S$1,000,000.00 to S$3,000,000.00 by way of 
subscription of 2,000,000 new ordinary shares for S$1.00 each via a capitalisation of a 
loan of S$2,000,000.00 owing by DVF to the Company. 
 
The above transaction is not expected to have any material impact on the consolidated 
earnings per share and the consolidated net tangible assets per share of the Group for 
the financial year ending 31 December 2014.  
 
None of the Directors or controlling shareholders of the Company has any interest, direct 
or indirect, in the above transaction.  
 
 
BY ORDER OF THE BOARD  
 
 
Richard Koh Chye Heng  
Executive Chairman  
10 September 2014 
 
 
This announcement has been prepared by the Company and reviewed by the Company’s 
sponsor, PrimePartners Corporate Finance Pte. Ltd. (the "Sponsor"), for compliance with the 
relevant rules of the Singapore Exchange Securities Trading Limited (the "SGX-ST"). The 
Sponsor has not verified the contents of this announcement. 
 
This announcement has not been examined or approved by the SGX-ST and the SGX-ST 
assumes no responsibility for the contents of this announcement including the correctness of any 
of the statements or opinions made or reports contained in this announcement. 
 
The contact person for the Sponsor is Mr Mark Liew, Managing Director, Corporate Finance, at 
20 Cecil Street #21-02 Equity Plaza, Singapore 049705, telephone (65) 6229 8088. 
 


